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NOTE:  Attempt ANY THREE questions from SECTION-1 and ANY TWO questions from SECTION-2. All questions carry equal marks. Mobile phones and other electronic gadgets are not allowed in Examination Hall.Try to attempt the paper in legible and neat writing.

SECTION - 1

Q1: 
 Graphically explain the law of diminishing marginal utility. Also explain the limitations 

             of the law. 
Q2: 
 What is the difference between demand and supply? Explain the price elasticity and 

             income elasticity of demand in detail. Support your explanation with suitable examples.
Q3: 
 Define Indifference Curve. Further explain the properties of Indifference Curve with the 

             help of graphs. 
Q4:  
Define Market. Graphically explain the short run equilibrium of the firm under perfect competition.

Q5:  
Define production function. Write a detailed note on factors of production and their Earnings.
SECTION - 2

Q6:   What is the difference between constant and variable? Further explain different types of 

          variables in detail. Give suitable examples.

Q7:   Explain the concept of Derivatives. Further explain the various rules of derivatives in detail. 

Q8:   Attempt ANY TWO of the following;
a) Describe mean, median and mode.
b) Differentiate between Simple and Simultaneous equations.
c) Differentiate between Simple Index Number and Weighted Index Number.
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